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SUBJECT: LEVER ON WASHINGTON NEGOTIATIONS 

1 . HAROLD LEVER REVIEWED HIS NOVEMBER 13 TO 17 CONSULTA- 
TIONS IN WASHINGTON IN A PARLIAMENTARY EXCHANGE ON MON- 
DAY, DECEMBER 20, INDICATING THAT NONE OF THE U.K.'S PRO- 
POSALS HAD BEEN REJECTED. THE EXCHANGE WAS AS FOLLOWS: 
QUOTE: MR. TIM RENTON (MID SUSSEX, C) ASKED FOR A STATE- 
MENT ON THE VISIT AND ON THE DISCUSSIONS MR. LEVER HAD 
THERE. 

MR. LEVER (MANCHESTER, CENTRAL, LAB) - I VISITED WASH 
INGTON FROM NOVEMBER 13 TO 17 AND WHILE THERE I DISCUSSED 
GENERAL ECONOMIC FINANCIAL QUESTIONS WITH LEADING MEMBERS 
OF THE UNITED STATES ADMINISTRATION. OUR TALKS WERE WIDE 
RANGING, OPEN AND FRIENDLY, AND MARKED BY A SPIRIT OF 
WARMTH, UNDERSTANDING AND GOODWILL. 

MR. RENTON - WHILE I AM DELIGHTED HIS TALKS WERE 
MARKED BY A SPIRIT OF WARMTH AND UNDERSTANDING, WAS HE 
DISAPPOINTED THAT THE NEW SWAP FACILITY BY THE UNITED 
STATES IS ONLY $500 MILLION? IS NOT THIS A SIGN OF TOTAL 
LACK OF FAITH ON THE PART OF THE UNITED STATES IN THIS 
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GOVERNMENT? 

MR. LEVER - I WAS NOT IN THE LEAST DISAPPOINTED. NO 
REQUESTS OF OURS HAVE BEEN REFUSED AND THE HALLUCINATIONS 
MR. RENTON AND HIS FRIENDS HAVE ABOUT THE UNWILLINGNESS 
OF THE INTERNATIONAL AUTHORITIES AND OTHER GOVERNMENTS 
TO TRUST THE CREDIT OF THIS GOVERNMENT HAVE 
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NO BASIS IN FACT. 

ON THE FUTURE, THERE IS THE CLEAREST EVIDENCE THAT 
THE MASSIVE ACT OF INTERNATIONAL FINANCIAL COOPERATION OF 
WHICH WE HOPE THIS FORMS A PART WILL BE QUITE AMPLE TO 
SEE THIS COUNTRY THROUGH ITS FINANCING NEEDS IN THE YEAR 
AHEAD. 

MR. FRANK HOOLEY (SHEFFIELD, HEELEY, LAB) - DID HIS 
CONVERSATION INCLUDE ANY LONG-RANGE PROPOSALS ON THE PART 
OF THE UNITED STATES ADMINISTRATION FOR A MORE GENERAL RE- 
FORM OF THE INTERNATIONAL MONETARY SYSTEM? 

MR. LEVER - I DID TOUCH ON WIDER ISSUES OF LESS IM- 
MEDIATE IMPORTANCE AND I FOUND WIDESPREAD RECOGNITION 
THAT THERE WERE MANY ASPECTS OF THE INTERNATIONAL MONETARY 
AND FINANCIAL SYSTEM WHICH WERE WORTHY OF STUDY AND AD- 
VANCE. 
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